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Limited Review Report on Unaudited Quarterly and Year to date
Consolidated Financial Results of Sharda Cropchem Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201§

To the Board of Directors of
Sharda Cropchem Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(*the Statement”) of Sharda Cropchem Limited (‘the Company’ or ‘the Holding Company’) and its
subsidiaries (collectively referred to as ‘the Group’), for the quarter ended 30 September 2018 and
the year-to-date results for the period from 01 April 2018 to 30 September 2018 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations”).

This Statement is the responsibility of the Company’s Management and have been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review inaccordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
specified under section 143¢10) of the Companies Act, 2013, This standard requires that we plan
and perform the review to ubtain moderate assurance as to whether the consolidatad financial
results are free of material misstatement. A review is limited primarily to inquiries of company

~ personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

The Statement includes the unaudited financial results / information of the following entities:

Name of the Entity Relationship

. Axis Crop Science Private Limited, India Wholly Owned Subsidiary

2. Sharda Cropchem Israel Limited, Israel Wholly Owned Subsidiary

3. Sharda USA LLC, USA Wholly Owned Subsidiary

4, Sharda Polska SP. Z0.0., Poland Wholly Owned Subsidiary

§. Sharda Ukraine LLC, Ukraine Whoally Owned Subsidiary

6. Shardaserb DO.O., Serbia Wholly Owned Subsidiary

7. Sharda Hungary Kft, Hungary Wholly Owned Subsidiary

8. Sharda Spain, S.L., Spain Wholly Owned Subsidiary

9. Sharda Swiss SARL, Switzerland Wholly Owned Subsidiary
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Nume of the Entity " Reationship ]
10, Sharda Balkan Agrochemicals Limited, Greece Wholly Owned Subsidiary
11, Sharda Hellas Agrochemicals Limited, Greece Wholly Owned Subsidiary
{2. Sharda Cropchem Espana S.L., Spain Wholly Owned Subsidiary
13. Sharda Poland SP. 20.0., Peland Whoily Owned Subsidiary
4. Sharda Taiwan Limited, Taiwan Wholly Owned Subsidiary
15. Sharda Agrochem Dooe! Bkopje, Macedonia Wholly Owned Subsidiary
16. Nihon Agro Service Kabushiki Kaisha, Japan Wholly Owned Subsidiary
17, Shardacan Limited, Canada Wholly Owned Subsidiary
18. Sharda Do Brasil Comereit DE Produtos Quimicos E - Subsidiary
Agroguimicos LTDA, Brazil
9. Sharda Dominicana, S.R.L., Domnican Republic Subsidiary
20. Sharda EL Salvador S.A. DE CV, E! Salvador Subsidiary
21. Sharda Costa Rica SA, Costa Rica Subsidiary
22. Sharda De Guatemala S.A., Guatemala Subsidiary
23. Sharda lialia SRL, laly Subsidiary
24. Sharda Cropchem Tunisia SARL, Tunisia Subsidiary
25. Sharda Peru SAC, Peru Subsidiary
26. Sharda Del Ecuador CIA. LTDA, Ecuador Subsidiary
27. Sharzam Limited, Zanbia Subsidiary
28. Sharda Private (Thailand; Limited, Thailand Subsidiary
29, Sharda Moroceo SARL, Morocco Subsidiary
30. Sharda International DMCC, UAE (including its Wholly Owned Subsidiary
following subsidiaries)
a)y Sharda Benelux BVB#4, Belgium Wholly Owned Subsidiary
b) Eurasian Pesticides Limited, Croatia (Euroazijski Pesticidi ~ Wholly Owned Subsidiary
D.0.0,, Croatia)
¢) Siddhivinaysak International Limited, UAE (including its Wholly Owned Subsidiary
following subsidiaries}
i. Sharda International Africa (PTY) Limited, South Africa  Wholly Owned Subsidiary
ii. Sharda Europe BVBA, Belgium Wholly Owned Subsidiary
iil. Sharda Malaysia SI¥N. BHD., Malaysia Wholly Owned Subsidiary
tv. Sharda Bolivia SRL, Bolivia Subsidiary
v. Sharda Colombia 5.A., Colombia Subsidiary
vi. Sharda De Mexico %. DE RL DE CV, Mexico Subsidiary
vii. Sharpar S.A., Paraguay Subsidiary
viil, Sharda Uruguay S.4. (ceased w.e.f. | July 2018) Wholly Owned Subsidiary
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We did not review the financial results and other financial information of six subsidiaries and one
consolidated subsidiary (including eleven step-down subsidiaries) included in the Statement, whose
unaudited financial results / information reflect total revenue of Rs 11,536 lakhs and Rs 27,909 lakhs
for the quarter ended 30 September 2018 and period from 01 April 2018 to 30 September 2018
respectively and total assets of Rs 32,046 lakhs as at 30 September 2018, This unaudited financial
results / information has been reviewed by other auditors whose reports have been furnished to us
by the Management of the Company and our conclusion on the unaudited consolidated financial
results, to the extent they have been derived from such unaudited financial results / information is
based solely on the report of such other auditors. Qur conclusion is not modified in respect of such
matter.

Of the above, the financial results / information of the consolidated subsidiary (including eleven step
down subsidiaries) which are located outside India have been prepared under the generally accepted
accounting principles (*GAAP’) applicable in those countries and which have been reviewed by the
respective auditors under generally accepted auditing standards applicable in their respective
countries. The Holding Company’s management has converted these unaudited consolidated
financial results / information of the consolidated subsidiary from accounting principles generally
accepted in their country to Indian Accounting Standards (‘IND AS’) prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder for the purpose of preparation
of Company’s unaudited ¢onsolidated financial results under IND AS. We have reviewed these
conversion adjustments made by the Holding Company’s management of the consolidated
subsidiary. Our conclusion in so far as it relates to such consolidated subsidiary located outside India
is based on the report of other auditor under the aforementioned GAAP in their country and the
aforesaid conversion adjustments prepared by the Holding Company’s management and reviewed
by us.

The unaudited consolidated financial results include the financial information of twenty three
subsidiaries which have not been reviewed by their auditors, whose unaudited financial information
reflect total revenue of Rs Nil and Rs Nil for the guarter ended 30 September 2018 and period from
1 April 2018 to 30 September 2018 respectively and total assets of Rs 40 lakhs as at 30 September
2018. The unaudited financial information of these subsidiaries have been furnished to us by the
Management of the Company and our conclusion on the unaudited consolidated financial results, to
the extent they have been derived from such unaudited financial information in respect of these
subsidiaries, is based solely on such management certified unaudited financial information. In our
opinion and according to the information and explanations given to us by the Management, these
unaudited financial information are not material to the Group. Our conclusion is not modified in
respect of this matter.
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Attention is drawn to the fact that the figures for the corresponding quarter and six months ended
30 September 2017, for the year ended 31 March 2018 and for the quarter ended 30 June 2018
included in the Statement are based on the previously issued consolidated financial resuits or
annual consolidated financial statements that were reviewed / audited by the predecessor auditors
(vide their unmodified review / audit report dated 26 October 2017, 09 May 2018 and 30 July
2018 respectively).

Based on our review conducted as above, nothing has come 1o our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required 1o be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any materiat misstatement.

For BS R & Associates LLP
Chartered Accountants
Firm’s Registration No: 116231 W/W-100024 .

Farhad Bamyji

Mumbai Parmer
31 October 2018 Membership No. 105234
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