
TelepllOne5th Floor, Lodha Excelus, 
Mills Fax 

India 

Limited Review on Unaudited Quarterly and Year to date 
Consolidated Financial Results of Shgrdg Cropchem Limited pursuant to 
the Regulation 33 the (Listing Obligations and Disclosure 
Requirements) 2015 

To the Board of Directors of 
Sharda Limited 

We have reviewed the statement of unaudited consolidated financial results 
of Sharda Cropchem Limited ('the or 'the Holding Company') and its 

referred to as 'the Group'), for the quarter ended 30 September 2018 and 
the year-to-date results for the period from 01 April 2018 to 30 September 2018 attached 
herewith, being submitted the company pursuant to the requirements of 33 of the 
SEB! Ob] and Disclosure 

This Statement is the responsibility of the Company's Management and have been by 
the Board of Directors. Our responsibility is to issue a on the Statement based on our 
review. 

We conducted our review in accordance with the Standard on Review (SRE) 2410, 
of Interim Information Performed by the Auditor of the 

under section I 10) of the Act, 2013. This standard requires that we plan 
np,·ttw,m the review to obtain moderate assurance as to whether the consolidated financial 

results are free of material misstatement. A review is limited Iy to inquiries of company 
and applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

The Statement the unaudited financial results / information of the following entities: 
,------------~--~~ 

Name of Ihe Entity Relationship 

I. Axis Crop Science Private Limited, India Wholly Owned Subsidiary 

2. Sharda Cropchem Israel Limited, Israel Owned Subsidiary 

3. Sharda USA LLC. USA Wholly Owned 

4. Sharda Polska SP. ZO,O., Poland Wholly Owned 

5. Sharda Ukraine LLC, Ukraine Wholly Owned Subsidiary 

6. Shardaserb 00.0., Serbia Wholly Owned 

7. Sharda Kft, Hungary Wholly Owned 

8. Shard a S.L, Spain Owned 

9. Sharda Swiss SARL, Switzerland Wholly Owned 



B S R & Associates LLP 

Limited Review Report (Continued) 

Sharda Cropchem Limited 

Balkan Agrochemicals Limited, Greece 

Hellas Agrochemicals Limited, Greece 

Cropchem Espana S.L, Spain 

Poland SP. ZO.O., Poland 

Taiwan Limited, 

AgJrOCllem Dooel Skopje, Macedonia 

Agro Service Kabushiki Kaisha, Japan 

'"O,rrl""on Limited, 

Do Brasil Comerdo DE Produtos Quimicos E -­
L TDA, Brazil 

Dominicana, S,R.L., Domnican Republic 

EL Salvador SA DE CV, E1 Salvador 

Costa Rica SA, Costa Rica 

De Guatemala S.A" Guatemala 

Italia SRL, Italy 

Cropchem Tunisia SARL, Tunisia 

Peru SAC, PerL! 

Del Ecuador CIA, L TDA, Ecuador 

Limited, Zambia 

Private (Thailand) Limited, Thailand 

International DMCC, UAE (including its 

subsidiaries) 


Benelux BVBA, Belgiwn 
Pesticides Limited, Croatia Pesticidi 

Croatia) 
International Limited, UAE (including its 

Sharda International Africa (PTY) South Africa 

Sharda Europe BVBA, Belgium 

Sharda Malaysia BHD" 

Sharda Bolivia SRL, Bolivia 

Sharda Colombia S,A., Colombia 

Sharda De Mexico DE RL DE CV, Mexico 

................,..,...,......:., .......................--.-._-_....... 


Relationship 
Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 
Wholly Owned "ULI>IU"" 

Owned 

Wholly Owned 

Wholly Owned Subsidiary 

Wholly Owned 

Subsidiary 

Subsidiary 

Wholly Owned Subsidiary 
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Limited Review (Continued) 

Sharda Cropchem Limited 

We did not review the financial results and other fmandal infonnation of six subsidiaries and one 
consolidated subsidiary (including eleven step-down subsidiaries) included in the Statement, whose 
unaudited fmanclal results / information reflect total revenue of Rs I 1,536 lakhs and Rs 27,909 lakhs 
for the ended 30 2018 and period from 01 April 2018 to 30 September 2018 
respectively and total assets of Rs 32,046 lakhs as at 30 September 2018. This unaudited financial 
results / information has been reviewed by other auditors whose have been furnished to us 
by the Management of the Company and our conclusion on the unaudited consolidated financial 
results, to the extent they been derived from such unaudited financial results / information is 
based solely on the report of such other auditors. OUf conclusion is not modified in respect of such 
matter. 

Of the above, the financial results / infonnation of the consolidated (including eleven 
down subsidiaries) which located outside India have been prepared under the 

applicable in those countries and which have been reviewed by the 
auditors under generally accepted auditing standards applicable in their 

countries. The Holding Company's management has converted these unaudited consolidated 
financial results / infonnation of the consolidated subsidiary from accounting principles generally 
accepted in their country to Indian Accounting Standards ('IND under Section 133 
ofthe Act, 20 I read with relevant rules issued thereunder for the purpose of preparation 
of Company's unaudited consolidated financial results under IND AS. We have reviewed these 
conversion adjustments made by the Holding Company's management of the consolidated 
subsidiary. Our conclusion in so far as it relates to such consolidated subsidiary located outside India 
is based on the report of other auditor under the aforementioned GAAP in their country and the 
aforesaid conversion adjustments prepared by the Holding Company's management and reviewed 
by us. 

The unaudited consolidated financial results include the financial information of twenty three 
subsidiaries which have not been reviewed by their auditors, whose unaudited financial information 
reflect total revenue of Rs Nil and Rs Nil for the quarter ended 30 September 2018 and period from 
1 April 2018 to 30 September 20 18 respectively and total assets of Rs 40 lakhs as at 30 September 
2018. The unaudited financial information of these subsidiaries have been furnished to us by the 

of the Company and our conclusion on the unaudited consolidated to 
the extent they have derived from such unaudited financial information in respect of these 
subsidiaries, is based on such management certified unaudited financial infonnation. fn our 
opinion and according to the information and explanations given to us by the Management, these 
unaudited financial information are not material to the Group. Our conclusion is not modified in 
respect of this matter. 



2018 

B S R & Associates LLP 

Limited Review Report (Continued) 

Sharda Limited 
Attention is drawn to the fact that the figures for the and six months ended 
30 September 2017, for year ended 31 March 2018 and for the quarter ended 30 June 20 i8 
included in the Statement are based on the previously issued consolidated financial results or 
annual consolidated financial statements that were reviewed / audited by the auditors 
(vide their unmodified / audit rep0l1 dated 26 October 2017, 09 May 20[8 and 30 July 

Based on our review conducted as nothing has come to our attention that causes us to 
believe that the accompany statement of unaudited consolidated financial results prepared in 
accordance with standards i.e. Ind AS prescribed under Section 133 of the 
Companies 2013 accounting and policies has not 
the infonnation be disclosed in terms of 33 of the Listing 
including the manner in which it is to be or that it contains any material misstatement. 

For B S R & Associates LLP 
Chartered Accountants 

Firm's No: 116231 WIW-lO0024 

Farhad Bamji 
Mumbai Partner 
31 October 2018 Membership No. 105234 



SHARDA CROPCHEM LIMITED 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018 

Registered Office: 2nd Floor, Prime Busine •• Pari<, Os.hrathl_1 Joshi Road, Vile Pa~e (We.t), Mumbai - 400 056. CIN: L51909MH2004PLC145007 


(a) Cost of materials consumed 
(b) Purchase of stock in trade 
(c) Changes in inventories at finished goods and stock in trade 
(d) Employee benefil expenses 
(e) Finance cosls 
en Depreciation and amortisation expenses 
(Q) Other exoenses 
Total Expenses 

9.624.60 
7,542 .78 
4.210.20 

781.67 
416.40 

1.968.26 

Tax expense 
(a) Current lax 
(b) Adiuslmenl of tax relatino 10 9a~i9r years 
(e) Deferred tax 
Total tax expense 
Net Prom for the period I ye.r 
Other Comprehensive Income 
A (i) Items that Wlil not be rectassified to profil or loss 

(iiJ Income tax relating to items that will not be reclassified to profit or 108S 

11·2) 

13-4) 

B (iJ Items thai will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 

Total Other Comprehensive Income 
Total Comprehensive Income for the period I year 16+6) 19,310.11 

Net Profit for the period I year 
Attr1butable to : 

Equity holders of th e parent 
Non con trolling interest 

1,619.17 
0.26 

2,440.02 
(0.10) 

19,076.52 

0.79 

Total Comprehensive Income for the period I year 
Attributable to : 

Equity holde('$ of the parent 
Non controlling interest 

1,766.65 
0.73 

2.264.42 
(0.10) 

5.908.23 
1.26 

19.309.32 
0.79 

Paid-up equity share capital (Face value Of the share Rs.1 0/- each) 9,022.05 9,022.05 

Reserves & surplus {excludinQ revaluation reserves) 

EarnlnQI per ahare (not annuallsedl 
Basic and diluted earning per share 

(Face value per share Rs.10/· each) 
1.79 3.79 

The aforesaid unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on October 31, 2018. The statutory auditors have 
out a limited review of these results. 

One of the segments of the Group, viz "Agrochemlcals", is seasonal In nature and is impac1ed by cropp ing paHem and weather conditions across the globe. Accordingly. quarterly figures are not representative 
the other quarte('$ and full year's perfonnanco. 

Other income lather expenses indude the fol lowing : 

Particular. 

4 Figures for the previous period I year have been regrouped I rearranged, wherever considered necessary to confonn to the cUlTent penod's classification. 



SHARDA CROPCHEM LIMITED 

UNAUDITED CONSOliDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2018 


Registered Office: 2nd Floor, Prime Business Park, Dashrathlal Joshi Road, Vile Parle (West), Mumbal - 400 056. 


(INR In Lakhs) 

CIN : L51909MH2004PLC145007 

Pal'tlcu/ara 

ASSETS 
Non-current assets 
Property, plant and equipment 
Goodwill 
Other intangible assets 
Intangible assets under development 
Financial assets 

Other financial assets 
Deferred tax asset (net) 
Non current tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Loans 

Other financial assets 


Other current assets 
Total current aeeets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
EqUity attributable to equity holders of the Company 
Non-controlling interests 
Total equity 

Non-current liabilities 
Financial liabilities 

Borrowings 
Trade payablas 
Total Outstanding Dues of Micro Enterprises and Small Enterprises 
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 
Other financial liabilities 

Provisions 
Deferred tax liability (net) 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

Total Outstanding Dues of Micro Enterprises and Small Enterprises 
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 
Other financial liabilities 

Olher current liabilities 
Provisions 
Current tax liabilities (net) 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

M at 
~r 30,2018 

Unaudited 

1,476.81 
42.18 

22,510.53 
36,616.83 

-
768.33 

2,358.73 
1 889.85 

65663.26 

35,953.74 

359.11 
62,932.66 

2,592.25 
3,797.88 

0.13 
21.11 

1 676.07 
1 07333.15 

1 72996.41 

Mat 

MlI1Gh 31 , 2018 


Audited 


1.068.10 
39.67 

21,521.71 
35,994.94 

0.15 
732.01 

4,002.75 
. 293023 
66289.56 

53,038.36 

2,206.94 
69,193.04 

6.125.13 
3,929.16 

-
1839.14 

1 56331.77 

222621.33 

9,022.05 
1 08564.21 
1,17,686.26 

25.34 
1 17 611.60 

6.33 

-
313.31 

33 .64 
204.06 

6420.61 
8978.15 

4,000.10 

-
23,853.13 

10,672.42 
7,253.53 

392.30 
235.18 

46406.66 

1 72996.41 

9,022.05 
1 04459.90 
1,13,481.95 

24.01 
1 13505.96 

9.26 

-
301.43 

32.18 
205.97 

6312.63 
8861.47 

16,959.81 

-
63,381.78 

10,615.58 
6,832.93 

60.88 
2402.92 

1 00253.90 

222621.33­
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SHARDA CROPCHEM LIMITED 


CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 


Note: 

The activities of the Group are divided into three business segments viz. Agrochemicals, Belts and Others (representing Dyes & Dye Intermediates and 

General Chemicals). These segments form the basis for management control and therefore the basis for monitoring. 


Based on the "management approach" as defined in Ind AS 108 - 'Operating Segments' the Chief Operating Decision Maker evaluates the Group's 

performance and allocates resources based on an analysis of various performance indicators by business segments and segment information is presented 

accordingly. 


R. V. Bubna 
Place Mumbai (Chainman & Managing Director) 
Date : October 31, 2018 (DIN: 00136568) 
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Cha rtered Accou nt ants 

Telephone +91 (22) 4345 53005th Floor, Lodha Excelus, 
Fax +91 (22) 4345 5399Apoll o Mills Compound 

N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Limited Review Report on Unaudited Quarterly and Year to date 
Standalone Financial Results of Sharda Cropchem Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
Sharda Cropchem Limited 
We have reviewed the accompanying statement of unaudited standalone tlnancial results ('the 
Statement') of Sharda Cropchem Limited for the quarter ended 30 September 2018 and the year­
to-date results for the period from 01 April 2018 to 30 September 2018 attached herewith, being 
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (,Listing Regulations'). 

This statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial results based on 
our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
specified under section 143( 10) of the Companies Act, 2013. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial results are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Attention is drawn to the fact that the figures for the corresponding quat1er and six months ended 
30 September 2017, for the year ended 31 March 20 18 and for the quarter ended 30 June 2018 
included in the statement are based on the previously issued standalone financial results or annual 
standalone financial statements that were reviewed/audited by the predecessor auditors (vide 
their unmodified review/ audit report dated 26 October 2017,09 May 2018 and 30 July 2018 
respectively). 

Based on our review conducted as above, nothing has come to our attention that causes uS to 
believe that the accompanying statement prepared in accordance with applicable accounting 
standards i.e. I nd AS prescribed under Section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations including the manne r in which it 
is to be disclosed , or that it contains any material misstatement. 

For B S R & Associates LLP 
Chartered Accountants 

Finn's Registration No: 116231 W/W-I 00024 

Farhad Bamji 
Mumbai Partner 
31 October 2018 Membership No.1 05234 

B S R & Associates (a par1nersh lp t'irm w ith Registered Office 

Registration No. BA69226) converted into 5th Floor, Lodha Excelus, 

R S R & Associates. LLP 1ft lim ited Liabilitv. Anollo Mills Compound 
Pannarship with LLP Registration No. AAB-81 S21 N. M. Joshi Marg, Mahalaxmi 
with ettect from October 14, 201J M u mOUI - q()U 011 



SHARDA CROPCHEM LIMITED 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2018 


Registered Office: 2nd Floor, Prime Business Pari<, Dashrathlal Joshi Road, Vile Parle (West), Mumbai - 400056, CIN: L51909MH2004PLCl45007 


Income 
(a) Revenue from operations 
(b) Olher income 
Total Income 

Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock in trade 
(e) Changes in inventories of finished goods & stock in trade 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciat ion and amortisation expense 

(g) Olher expenses 
Total Expenses 

(1-2) 
Tax expense 
(a) Current lax 
(b) Adjustment for tax relating to earlier years 
(c) Deferred tax 
Total tax expense 

Net Profit for the period / year (3-4) ~-----===-+----=::..:..;=t----===-=+----===t--------'==+-----'-'=="'1 
Other Comprehensive Income 
i) Items that will not be reclassified to profit or loss 
ii) Income tax relating to items that will not be reclassified to profit or 

loss 

Total Other Comprehensive Income 
Total Comprehensive Income for the period / year (5+6) 

Paid-up equity share capital (Face value per share Rs, 1 0/- each) 9,022.05 9,02205 

Reserves and surplus (excluding revaluation reservea) 97,492.22 

Earnings per share (not amuallsed) 
Basic end diluted earning per share 
(Face value per Share Rs,lO/- each) 

3,11 5,61 21.43 

aforesaid unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of DireC10rs at their meeting held on October 31, 2018. The statutory auditors 
carried out a limited review of these results. 

of Ihe segments of the Company, viz, "Agrochemicals" is seasonal in nature and is impacted by cropping pallem and weather conditions across the globe, Accordingly, quarterly figures are not 
Ireore,senlaliva of the other quarters and full year's performance. 



SHARDA CROPCHEM LIMITED 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2018 


Registered Office: 2nd Floor, Prime Business Park, Dashrathlal Joshi Road, Vile Parle (West), Mumbal- 400 056. 

CIN: L51909MH2004PLC145007 


ASSETS 
Non-current assets 
Property, plant and equipment 1,448.99 1,037.30 
Intangible assets 22,510.49 21,521 .65 
Intangible assets under development 36.616.83 35.994.94 
Financial assets 

Investments 175.38 169.40 
Loans 499.35 615.50 

Non current tax assets (net) 2,271 .02 3,934.59 
Other non-current assets 1,473.46 2,607.28 
Total non-current assets 64995.52 65880.66 

Current assets 
Inventories 32,304.11 48,931 .21 
Financial assets 

Investments 359.11 2.206.94 
Trade receivables 54,635.40 83 ,014 .88 
Cash and cash equivalents 796.40 2,878.36 
Bank balance other than cash and cash equivalents 3,368.36 3,762.97 
Loans 0.13 

Other current assets 774 .83 793.42 
Total current assets 92238.34 141 587.78 

TOTAL ASSETS 157233.86 207468.44 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 9,022.05 9,022.05 
Other equity 100,758.17 97,492.22 
Total equity 109780,22 106514.27 

Non-current liabilities 
Financial liabilit ies 

Trade payables 
Total Outstand ing Dues of Micro Enterprises and Small Enterprises 
Total Outstanding Dues of Cred itors other than Micro Enterprises and Small Enterprises 313.31 301 .43 

Other financial liabilities 33.64 32 .18 
Provisions 191 .20 185.41 
Deferred tax liability (net) 6,772.55 6,704.24 
Total non-current liabilties 7,310.70 7.223.26 

Current liabilities 
Financial liabi lities 

Borrowings 4,000.00 16,954.97 
Trade payables 

Total Outstanding Dues of Micro Enterprises and Small Enterprises 
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 20,140.79 58,409.23 

Other financial liabilities 10,550.04 10,431.16 
Other current liabilities 5,376.61 5,552.24 
Provisions 75.50 57 .52 
Current tax liabilities(net) 2,325.79 
Total current liabilities 40,142.94 93,730.91 

TOTAL EQUITY AND L1ABIL TIES 157, 33.86 207,468.44 
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SHARDA CROPCHEM LIMITED 

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 


Segment Revenue 
(a) Agrochemicals 

Less : (i) Finance cost 

erations 

(i i) Unallocable expenditure 
ii i Unallocable income 

Profit before Tax 

3 Segment Assets 
(a) Agrochemicals 
(b) Belts 
c Unallocated 

Total 

22,031.91 
310.07 

22341.98 

1,790.47 
12.18 

1 602.65 
(41622) 

(37 .97) 
2,178.68 
3 527.14 

148,097.07 
91 .66 

9,045.13 
157233.86 

34,976.21 
212.49 

12,264 .94 
47453,64 

36,488.17 
52.27 

36540.44 

4,757 .13 

175,055.79 
38.00 

9,767.91 
184861 .70 

49,164.54 
66.15 

26,292.99 
75543.68 

21 ,974.67 
182.14 

22 156.81 

2,296.31 
13.03 

2309.34 
(6.79) 

(277.16) 
108.10 

2133.49 

127,706.12 
4.90 

17,496.53 
145207.55 

44.332.63 
109.92 

7 ,025 .19 
51467.74 

58,520.08 
362 .34 

58882.42 

'l 

6532.58 
(776.51) 
(8U8) 

2,361 .13 
8036.02 

148,097.07 
91 .66 

9,045.13 
157233.86 

34,976.21 
212.49 

12,264.94 
47453.64 

49,233.93 147,354 .18 
222.36 326.23 

49456.29 147660.41 

7,038.82 27,918.60 
0.81 34 .86 

7039.63 27883.74 
(8.00) (452.92) 

(304.83) (884.32) 
343. 93 2,475.32 

7070.73 29021 .82 

127,706.12 192,787.33 
4.90 5.36 

17,496.53 14 ,675.75 
145207.55 207468.44 

44,332.63 78,036.68 
109.92 51 .28 

7,025. 19 22 ,866.21 
51 467.74 100954.17 

b Belts 

Note: 

The activities of the Company are divided into two business segments viz. Agrochemicals and Belts. These segments form the basis for management control and 

therefore the basis for monitoring. 


Based on the "management approach" as defined in Ind AS 108 - 'Operating Segments' the Chief Operating Decision Maker evaluates the Company's performance and 

allocate resources based on an analys is of va rious performance indicators by business segments and segment information is presented a=rdingly. 


R. V. Bubna 
Place: Mumbai Chairman & Managing Director 
Date : October 31,2016 (DIN : 00136566) 
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